
Executive Summary: Charles County Financial 
Literacy Curriculum Analysis and Implementation 
Plan for Maryland's Leadership in National Initiative 

URGENT ACTION REQUIRED: Financial Education Crisis 
Threatens Maryland's Economic Future 

An intensive analysis of Charles County's financial literacy curriculum has uncovered a 
crisis that demands immediate action to safeguard students' economic futures and 
Maryland's competitive position. This groundbreaking study, oƯicially requested by Charles 
County Board of Education member Dottery Butler-Washington, reveals that students are 
receiving only 45% of state-mandated financial education—creating an economic 
vulnerability that will ripple through Maryland's economy for generations if left 
unaddressed. 

Critical Deficiencies Revealed Across All Grade Levels 

Our comprehensive assessment reveals alarming compliance failures that leave Maryland 
children dangerously unprepared for financial decision-making: 

Grade Band Compliance Rate Deficiency Rate 

Grades 3-5 38% 62% 

Grades 6-8 45% 55% 

Grades 9-12 52% 48% 

Overall 45% 55% 

 

Core Financial Competencies Severely Compromised 

The most concerning gaps appear in areas vital for long-term economic stability and wealth 
creation: 



Standard Area Current Compliance Deficiency Rate 

1: Make Informed Decisions 41% 59% 

2: Relate Careers and Income 48% 52% 

3: Plan and Manage Money 53% 47% 

4: Manage Credit and Debt 47% 53% 

5: Create and Build Wealth 36% 64% 

6: Manage Risks 32% 68% 

 

These findings reveal a generation of Maryland students being denied crucial knowledge in 
wealth-building and risk management—the very foundations of financial independence 
and economic contribution. Without immediate intervention, these gaps threaten to 
undermine individual financial security and Maryland's economic competitiveness on a 
national scale. 

Economic Imperatives: Financial Education as Strategic 
Investment 

Research demonstrates that implementing comprehensive financial literacy education 
generates substantial economic returns that far outweigh implementation costs: 

 Expanded Tax Base and Business Growth: Implementation would increase the 
county tax base by an estimated $4.2-5.7 million annually, with communities 
implementing similar programs showing 12-15% higher small business formation 
within 8 years. 

 Reduced Public Assistance Burden: Projected savings of approximately $3.1 
million annually in county and state resources, with nationwide implementation 
yielding 7-9% reduction in public assistance costs within 10 years. 

 Higher Earning Potential and Economic Activity: Young adults with 
comprehensive financial education earn on average 16.4% more over their lifetimes, 
translating to an estimated $8.5 million in additional annual economic activity in 
Charles County alone. 



 Protected Property Values and Tax Revenue: Implementation would preserve 
approximately $12.6 million in property values and associated tax revenue annually, 
with financially literate communities showing 28% lower bankruptcy filing rates and 
32% lower foreclosure rates. 

 Enhanced Workforce Development: Employers would benefit from 24% higher 
retention rates and 17% greater productivity among financially literate employees, 
making Maryland significantly more attractive for business relocation and 
expansion. 

Five-Phase Implementation: Maryland's Path to Economic 
Leadership 

Our strategic implementation approach provides a clear roadmap for addressing these 
critical deficiencies while positioning Maryland as a national leader in financial education: 

Phase 1: Curriculum Development (3 months) 

 Establish curriculum teams for each grade band 

 Create enhanced lesson plans addressing all standard components 

 Develop real-world applications connected to local economic opportunities 

 Design technology integration leveraging financial institutions 

Phase 2: Teacher Training (2 months) 

 Conduct professional development in financial literacy content 

 Partner with local financial institutions for authentic expertise 

 Establish learning communities for ongoing support 

 Develop assessment methods measuring real-world application 

Phase 3: Pilot Implementation (1 semester) 

 Launch program in select classrooms with detailed metrics tracking 

 Establish baseline economic indicators for long-term measurement 

 Begin developing community partnerships with financial institutions 

 Create parent education components to extend impact beyond classroom 

Phase 4: Full Implementation (following academic year) 



 Roll out comprehensive curriculum across all schools 

 Integrate cross-curricular connections with mathematics, social studies 

 Implement technology platforms for financial simulations 

 Activate community partnerships with financial institutions and businesses 

Phase 5: Evaluation and Refinement (ongoing) 

 Establish regular assessment of student financial competency 

 Track economic indicators including entrepreneurship rates 

 Measure college/career readiness through financial capability 

 Monitor household financial stability indicators community-wide 

Projected Economic Transformation and Community Impact 

Based on documented results from similar initiatives, we project transformative economic 
benefits for Maryland families and communities: 

Metric 3-Year Target 5-Year Target 10-Year Target 

New Small Business Formation +8% +15% +27% 

Reduction in Bankruptcy Filings -12% -19% -31% 

College Savings Plan Participation +22% +38% +56% 

Reduction in Predatory Lending -18% -32% -47% 

Financial Institution Account Ownership +14% +26% +35% 

Credit Score Improvement (Average) +12 points +24 points +42 points 

Mortgage Approval Rates +7% +16% +28% 

Home Ownership Rates +4% +11% +19% 

 

 



URGENT CALL TO ACTION: Maryland's Economic Leadership 
Opportunity 

This implementation plan provides Maryland leadership with a historic opportunity to 
address a critical educational deficiency while simultaneously driving substantial 
economic growth. The data clearly demonstrates this should be viewed not as an 
educational expense, but as a strategic economic investment with measurable returns for 
Maryland communities. 

Governor Moore has a unique opportunity to position Maryland as a national leader by 
championing a statewide audit and implementation of financial literacy education—
establishing a model that will: 

1. Expand Maryland's tax base through increased entrepreneurship and workforce 
development 

2. Reduce costs associated with financial instability and public assistance 

3. Increase property values and homeownership rates across the state 

4. Create a pipeline of financially capable citizens prepared to drive economic growth 
and enhance national economic competitiveness 

The economic metrics reveal this initiative as one of the highest-leverage investments 
available to state leadership—an opportunity to simultaneously address educational 
standards, economic development, and community financial stability in a single 
coordinated eƯort. 

 


